
VILLAGE OF 

FRANIZFORT 
EST • l855 

COMMITTEE OF THE WHOLE MEETING 
AGENDA 

Monday, November 21, 2022 
6:15 P.M. 

Village Administration Building 
Village Board Room 

432 W. Nebraska Street, Frankfort, IL 

1. Call to Order 

2. Roll Call 

3. Approval of Minutes (November 9, 2022) 

4. 2022 Tax Levy 

5. Other Business 

6. Public Comment 

7. Adjournment 



F 

FRANI(FORT 

MINUTES OF THE COMMITTEE OF THE WHOLE MEETING 
NOVEMBER 9, 2022 

CALL TO ORDER 

Mayor Keith Ogle called the Committee of the Whole meeting to order at 6:01 P.M. on 
Wednesday, November 9, 2022, at the Village Administration Building, 432 W. Nebraska Street, 
Frankfort, Illinois. 

ROLL CALL 

Village Clerk Katie Schubert called the roll. In attendance were Mayor Keith Ogle, Clerk Katie 
Schubert, Trustees Adam Borrelli, Margaret Farina, Jessica Petrow, and Dan Rossi. Staff in 
attendance included Village Administrator Rob Piscia, Assistant Administrator John Burica, 
Police Chief Leanne Chelepis, Utilities Director Zach Brown, Director of Community and 
Economic Development Michael Schwarz, and Deputy Clerk Theresa Cork. Trustees Michael 
Leddin and Gene Savaria were absent. 

APPROVAL OF MINUTES (OCTOBER 12, 2022) 

Trustee Farina made a motion, seconded by Trustee Rossi, to approve the minutes of the 
Committee of the Whole meeting of October 12, 2022. A voice vote was taken. All were in favor. 
The motion carried. 

ENGINEERING SERVICES AGREEMENT: 2022-2023 JACKSON CREEK SANITARY 
SEWER EVALUATION SERVICES (SSES) BASINS 1 & 4 

Utilities Director Brown reported the Village conducted a flow monitoring survey within the ±11.3 
square mile Jackson Creek sanitary sewer sub-basin that serves the southwest region of the Village. 
He stated the study helped to pinpoint specific areas within the basin that are allowing stonnwater 
to enter the sanitary sewer system during wet weather events (inflow & infiltration/I&!). In 
continuation of these investigatory efforts, staff proposes to conduct manhole inspections and 
sanitary sewer televising to identify specific defects and detennine the most cost-effective repairs 
for the sanitary sewer collection system tributary to the Jackson Creek Station. Director Brown 
presented a proposal from Robinson Engineering with a not to exceed amount of $86,740 for the 
project. He reported the total cost of the project including engineering services is estimated to be 
$246,740 and noted the cost for engineering design and construction is included in the 
FY2022/2023 budget. 

Trustee Borrelli made a motion, seconded by Trustee Petrow, to forward a recommendation to the 
Village Board to enter into an engineering services agreement with Robinson Engineering for the 
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2022 Jackson Creek Sanitary Sewer Evaluation Services Basins 1 & 4 Project, in an amount not 
to exceed $86,740.00. A voice vote was taken. All were in favor. The motion carried. 

CONSERVATION FOUNDATION DONATION OF PARCEL: PIN 19-09-15-300-024-0000 

Administrator Piscia presented a letter from The Conservation Foundation (TCF), a nonprofit land 
and watershed conservation group, respectfully requesting the Village of Frankfort to accept title 
to a 1.2-acre property within Village limits and adjacent to Village-owned land. TCF accepted title 
to parcel (PIN# 19-09-15-300-024-0000) from the Land Conservancy of Will County when it was 
in the process of dissolving. Administrator Piscia reported there would be no cost for the land 
itself, but the Village would assume expenses for the transfer. Administrator Piscia stated that the 
Village has no use for the property and expressed concerns of future maintenance, noting the 
property is in a "natural state." He requested direction from the Village Board. 

Board members discussed the request from TCF and asked staff questions about the parcel. 
Following discussion, it was the consensus of the Village Board to discuss the matter at a later date 
with more information on maintenance needs. 

7 N. WHITE STREET PROJECT - ELECTRICAL COMPONENTS RELOCATION 

Community and Economic Development Director Schwarz reported the Village received a letter 
from Managing Partner Dan Elliot of Integrus Development requesting to purchase additional 
square footage as part of the contract for sale of 7 N. White Street. Mr. Elliot further requested the 
Village to cover the costs to relocate the electrical transformer and reroute the underground 
electrical lines that feed into the transformer on the subject property. Village staff had Excel 
Electric provide an estimate of the cost to relocate the electrical transformer and wiring which is 
$36,575.00. 

Mr. Elliot approached the podium and shared that these two items were discovered during the 
preparation of the site development and architectural plans required for the project. He explained 
the proposed 10,500 square feet of the property will not be sufficient to accommodate the building 
and other improvements. He requested an additional 3,220 square feet. The additional space will 
allow the outdoor patio to be entirely within the acquired property and allow the trash enclosure 
to be located immediately next to the building. Mr. Elliot further explained that the electrical 
transformer that serves the parking lot lights, the gazebo, and the pond aerator, will impact the 
construction of the building as it is located on the northwest comer of the proposed property and 
within the building footprint. 

Mayor Ogle opened the floor for discussion. 

Committee members discussed the two requests from Mr. Elliot at length. Members had differing 
views on whether the taxpayers or the developer should bear the costs to relocate the electrical 
transformer which was discovered during the 180-day due diligence period. Members also 
discussed the approved incentives for the proposed development which includes waiver of building 
pennit fees; waiver of water/sewer tap on fees; and a Targeted Incentive Program (TIP) grant 
award of 13% for incun-ed hard project costs. It was noted that the combined maximum total 
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amount of all Village incentives, fee waivers, and any other Village-incurred costs is capped at 
$500,000 for any single project. Members also acknowledged the Village Board has the discretion 
to approve a grant award up to a maximum of 20% of the incurred hard project costs. Concerns 
were expressed with increasing the grant award amount when there are other opportunities to 
invest within the Village, including the vacant Butera and Sports Authority properties. Members 
also considered splitting the costs with the developer for the relocation of the electrical 
transformer. Mayor Ogle noted Trustee Savaria who was not able to attend this meeting had 
expressed to him that he would support splitting the costs with the developer. 

Following discussion, it was the consensus of the majority of the members to direct staff to split 
the costs with Integrus Development for the relocation of the electrical transformer and 
underground wiring. It was noted the cost-sharing of these improvements is not included as part 
of the original monetary incentive grant of 13% and Mr. Elliot acknowledged that he would be 
responsible for the entire amount if the project does not move forward. 

Members continued the discussion regarding Integrus Development purchasing an additional 
3,220 square feet of Village-owned property to allow the proposed outdoor patio and trash 
enclosure to be located entirely within the acquired property. Administrator Piscia stated that 
increasing the square footage would require reinitiating the RFP process similar to original sale. 
Staff was asked to obtain a legal opinion on whether an RFP process was necessary for Integrus 
Development to purchase the additional 3,220 square feet. Administration Piscia recommended a 
lease agreement to simplify the process. Members discussed Village lease agreements with other 
businesses for outdoor patio space and trash enclosures on Village-owned property. Mr. Elliot 
acknowledged he was open to purchasing the property if an RFP process was not necessary 
otherwise, he would be willing to enter into a lease agreement with the Village for the outdoor 
patio and trash enclosure space. The Committee was amendable to a lease agreement. 

2 SMITH STREET UPDATE 

Mayor Ogle asked if Jill Plesha or any representative was present in the audience for the 2 Smith 
Street property. No one stepped forward. 

DRAFT ANNEXATION AGREEMENT - OLDE STONE VILLAGE 1 ST ADDITION 

Director Schwarz presented a draft annexation agreement for Olde Stone Village 1st Addition, a 
proposed 15-lot detached single-family residential subdivision located to the northeast of the 
existing western portion of Olde Stone Village. Director Schwarz reported the existing Olde Stone 
Village Subdivision has only one point of access. He noted the developer attempted to create a 
second vehicular access point from either Wolf Road or through the Will County-owned 
communications tower parcel to the west. However, Will County is not authorized to grant access 
to the private road since the property has a deed restriction which states that it only shall be used 
and maintained for law enforcement, public safety, and/or related purposes for the County of Will 
and/or local governmental entities; and the Church of Latter-Day Saints is not interested in selling 
their property at this time. 
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Director Schwarz reported the Plan Commission conducted public hearings on the proposed 
rezoning on March 24, 2022 and June 23, 2022. The Plan Commission forwarded a unanimous 5-
0 recommendation to the Village Board to rezone the northern parcel from the E-R Estate 
Residential District to R-2 Single-Family Residential District upon annexation and a split 3-2 
recommendation to approve the Final Plat of Subdivision. 

Director Schwarz concluded by noting the Village received petitions from Olde Stone Village 
residents today to establish a second vehicular entrance to Olde Stone Village (west) for the 
proposed new development of Olde Stone Village 1st Addition pursuant to Zoning Ordinance, 
Article 7, Section A, Part 3, (e)(2) states that within more than 30 dwelling units, at least two points 
of vehicular access are required. These petitions were distributed to the Village Board this 
afternoon. 

Mayor Ogle acknowledged Fire Chief Sean Fierce, and several residents of the Olde Stone 
Subdivision were in the audience and invited public comment on the item. 

Fire Chief Fierce reported that he was contacted by a Olde Stone resident earlier today regarding 
emergency access and meeting the provisions of the Fire Code for the proposed development. He 
reported the Fire Protection District does not have any concerns with the proposed development 
and the cul-de-sac meets turning radius requirements. Chief Fierce also shared examples of other 
subdivisions within the Village that have only one access point and noted the Fire District has the 
discretion within the Fire Code to authorize exceptions. 

Several residents of the Olde Stone Subdivision spoke out against the proposed layout of the 
development due to safety and density concerns, the single point of vehicular access to the 
subdivision, and requirements of the International Fire Code, Section 107 .1. 

The applicant/developer, Mark Berardelli, approached the podium and spoke about the proposed 
development and their due diligence to obtain property for a second point of access. He further 
reported the Anny Corps of Engineers would not support construction of a bridge for access to 
Wolf Road. 

Mayor Ogle opened the floor for committee comments. 

Committee members expressed concerns regarding the proposed development's noncompliance 
with the Village's Zoning Ordinance requirements pertaining to a second access point for the 
subdivision. Members voiced hesitation to support the proposed development without first 
establishing a second access point and to further worsen nonconfonnance. 

Audience member, Jessica Halpin, approached the podium, and stated that it was her 
understanding that the Army Corps of Engineers would support a bridge for access to Wolf Road. 

Committee members requested a record of denial from the Army Corps of Engineers for the 
proposed bridge from Mr. Berardelli. 
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Staff noted the annexation agreement requires a Public Hearing before the Village Board prior to 
consideration. 

2023 MEETING AND HOLIDAY CALENDAR 

Deputy Clerk Cork presented the proposed 2023 Meeting and Holiday Calendar for committee 
consideration and discussion. She reported the calendar takes into consideration the Village's ten 
observed holidays, and meeting dates for the Village Board, Plan Commission/Zoning Board of 
Appeals, Historic Preservation Commission, and Committee Night. 

Members discussed the proposed calendar taking into consideration school calendars and holidays. 
Following discussion, it was the consensus of the members to schedule only one Village Board 
meeting in the month of January 2023, eliminating the January 3rd meeting; move the June 19th 

Village Board meeting to June 20th; and move both Village Board meetings in July from July 3 to 
July 10 and from July 17 to July 24. 

PUBLIC COMMENT PERIOD - DISCUSSION 

Committee members discussed the format for Village Board agendas. Members considered placing 
"Public Comments" at the beginning of meetings rather than at the end to allow the public to speak 
prior to the Village Board voting on the unanimous consent agenda items. Members were not in 
favor of establishing policy for public comments or placing time limits on public comments. 
Members considered "witness slips" for members of the public who wish to speak at Village Board 
meetings. 

Following discussion, it was the consensus of the Committee that it would be best practice for 
Mayor Ogle to invite public comment prior to the Trustees voting on the unanimous consent 
agenda items. 

OTHER BUSINESS 

o July 4th Fireworks Display 

Mayor Ogle reported the Frankfort Park District did not receive support for its Park Preservation 
Referendum at the November 8, 2022 General Election. He noted the Village will work in 
partnership with the Frankfort Firefighters Foundation and IAFF 4338 Union to sponsor the 4th of 
July fireworks display. He further noted the Village Board will need to enter into a contract with 
the fireworks company and may consider alternate locations for the event due to parking issues. 

o Non-Permitted Accessory Structures 

Trustee Petrow asked about the temporary vestibule located at the Opa! Restaurant. Staff reported 
they are working with the owner to have it removed or corrected to meet municipal code. 
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o Fleet Tracker 

Trustee Petrow asked about technology for tracking of municipal trucks for leaf collection and 
snowplow updates. Asst. Administrator Burica noted that he discussed the matter with Supt. Kestel 
and staff is looking at opportunities to provide these updates. 

o Plan Commission Training 

Trustee Petrow inquired about training for Plan Commissioners. Director Schwarz noted training 
most recently was provided to the Plan Commission in May 2022 and the American Planning 
Association Illinois Chapter is currently developing on-demand training videos which will be 
available in the near future. 

o Pfeiffer Road Project 

Administrator Piscia reported staff met with Robinson Engineering and the Pfeiffer Road project 
is anticipated to go out to bid February 2023. 

PUBLIC COMMENTS 

Mike Schideler, owner of Olde Frankfort Mall ( commonly known as the Frankfort Bowl building), 
expressed interest in purchasing the 2 Smith Street property. 

ADJOURNMENT 

Hearing no further business, Trustee Borrelli made a motion, seconded by Trustee Farina, to 
adjourn the Committee of the Whole meeting of Wednesday, November 9, 2022. A voice vote 
was taken. All were in favor. The motion carried. The meeting adjourned at 8:33 P.M. Draf
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Memo 
To: 

From: 

Date: 

Re: 

Committee of the Whole 

Jenni Booth, Finance Director 

November 21, 2022 

2022 Tax Levy 

On November 9th , the Finance Committee met to discuss the 2022 property tax levy. 
Preliminary values as well as several scenarios were reviewed. It was the consensus of the 
Committee to forward a recommendation to the Committee of the Whole to request a 2022 
tax levy in the amount of$3,530,187 which is 4.99% higher than the previous year' s 
aggregate capped extension. Based on preliminary estimates, this would result in a rate of 
.3253. This scenario (scenario 6) as well as several others are included in this memo for 
your review. 

The total property tax levy extension for 2021 was $3,370,404 ($3 ,362,403 capped and 
$8,001 non-capped) which resulted in a rate of .3370 (.3362 capped and .0008 non-capped) 
for Frankfort taxpayers. Attached to this memo is additional historical information for your 
reference. 

When calculating the tax levy for 2022, we considered preliminary EAV values from the 
Will County Assessor' s office, who reported overall growth of approximately 8.5% (approx. 
6.3% for existing property and 2.2% of new growth). We were given a new property 
estimate of $21,617,022 by the county. The county clerk's office reported CPI of7.0%. In 
addition, we used the 2021 exemption amount of $65,805,741, since the 2022 figure is 
currently not available. The estimated EAV including new growth is $1,085,287,661. The 
limiting rate calculated using these assumptions is .3319 with an extension limit of 
approximately $3.6 million. The attached chart summarizes six scenarios using these 
estimated figures along with various assumptions as explained on the next page of this 
memo. 
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Also, the property tax extension limitation law (PTELL) must be considered as scenarios are 
calculated. PTELL is designed to limit the increases in property tax extensions. The annual 
tax increases for PTELL taxing districts are limited to 5% or the rate of inflation, whichever 
is less. The PTELL slows the growth of property tax revenues to taxing districts. 

SCENARJO 1 - PRIOR YEAR EXTENSION 

Scenario 1 assumes the same levy amount as last year. Based on the 2022 EA V 
assumptions, the rate would decrease. Therefore, the levy request would be $3,362,403 with 
an estimated rate of .3098. 

SCENARJO 2, 3, &4-LIMITING RATE 

Scenario 2 shows an increase in our 2021 extension by PTELL which is 5%. In the past this 
scenario would use CPI as the assumed increase, but due to PTELL, 5% was used since CPI 
was 7% this year. This resulted in an increase to our levy of $168,120 with a total levy 
request of $3,530,523. This also lowered our overall rate to .3253. This request does not 
factor in new property. 

Scenario 3 increases the 2021 levy by new property only. The County estimate for new 
property was $21,617,022. This new EAV was then multiplied by the 2022 estimated 
limiting rate. This amounted to an increase of $71,753 over the prior year levy extension. 
The total levy request would be $3,434,156. 

Scenario 4 factors in the PTELL increase as well as new property ( or Scenario 2 plus 
Scenario 3). The total increase would be $239,667, which would result in a total levy 
amount of $3,602,070. If preliminary values are accurate, the rate would be .3319 which is 
.0043 below the 2021 capped rate of .3362 .. 3319 is the 2022 limiting rate that was 
calculated by the County. 

SCENARJO 5 - HISTORICAL REQUEST 

The 5th scenario calculates the levy request amount based on the estimated EA V and a rate of 
.3361, which is .0001 below the 2021 capped rate of .3362. This equates to a levy request in 
the amount of $3,647,652 which is $285,249 or 8.48% higher than last year's capped levy 
extension. If preliminary values are correct, this amount would be reduced by the County 
due to PTELL. 

SCENARJO 6- RECOMMENDATION FROM FINANCE COMMITTEE 

Scenario 6 is similar to scenario 2, but instead of increasing the prior year extension limit by 
CPI or PTELL, the prior year extension is increased by 4.99% or $167,784. This equates to 
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a levy request in the amount of $3,530,187 with a calculated rate of .3253 using the 
preliminary assumptions. This is the scenario the Finance Committee has recommended. 
Also, this is the scenario that has been selected in recent years. Although, it should be noted, 
in the past CPI was less than PTELL and the rate was ultimately reduced due to this law. 
This would most likely not be the case this year and the requested amount would most likely 
not be reduced assuming the assumptions we are working with do not change. 

There are five line items that make up the total Village levy: corporate, IMRF, social 
security, police protection and police pension. All of the scenarios include the Police 
Pension's recommended levy amount of $1,401,329. The Police Pension Board relied upon 
the actuarial valuation prepared by an independent actuary for the purpose of determining 
the recommended levy. This request is $70,847 lower than last year's levy extension for the 
Police Pension Fund. The entire amount of this decrease was offset through an increase in 
the police protection line item. Additional increases, if any, could be allocated between the 
remaining levy line items. 

It should be noted that on August 20, 2021 Governor Pritzker approved Senate Bill 508 
(Public Act 102-0519) which provides for a supplemental levy that allows districts subject to 
PTELL to recapture revenues lost due to certificates of error, certain court orders, and final 
administrative decisions of the Property Tax Appeal Board. Once the supplemental levy 
amount is determined, if any, the amount will be added to the extension as an uncapped 
amount calculated outside of the limiting rate. The Village will have the opportunity to 
reduce or abate this portion of the extension if desired. This opportunity will be available 
once preliminary rate and extension calculations are received by the County in mid-March 
2023. The non-capped amount last year was $8,001 and equated to a rate of .0008. 

Staff respectfully requests the Committee of the Whole forward a recommended 
amount to the Village Board for the 2022 tax levy. 

Also, staff respectfully requests the Committee of the Whole forward a 
recommendation to the Village Board to adopt a resolution directing the Will County 
Clerk to make reductions in the corporate, IMRF, social security, or police protection 
line items due to the limitations of the Property Tax Extension Limitation Law, subject 
to additional review by the Village. 
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VILLAGE OF FRANKFORT 
WILL COUNTY HISTORICAL PROPERTY TAX INFORMATION 

VILLAGE LEVY ONLY 

Extension EAV Rate 
$ Iner (Deer) %, Iner (Deer) $ Iner (Deer) °/4, Iner(Deer) $ Iner (Dec,·) '1/o Iner (Deer) 

Levy Year Extension EAV Rate from PY from PY from PY from PY from PY from PY 
2007 3,148,057 890,287,872 0.3536 
2008 3,279,828 961,544,376 0.3411 131,770 4.19% 71,256,504 8.00% (0.0125) -3.54% 
2009 3,231,908 950,560.840 0.3400 (47,920) -1.46% (10,983,536) -1.14% (0.0011) -0.32'¼ 
2010 3,127,191 920,303,192 0.3398 (104,717) -3.24% (30,257,648) -3.18% (0.0002) -0.06'¼ 

201 I 2,979,987 878,533,845 0.3392 (147,204) -4.71% (41,769,347) -4.54% (0.0006) -0.18% 

2012 2,855,672 842,132,662 0.3391 (124,315) -4.17% (36,40 I, 183) -4.14% (0.0001) -0.03% 
2013 2,728,072 804,740,863 0.3390 (127,600) -4.47% (37,391,799) -4.44% (0.0001) -0.03% 
2014 2,697,111 795,842,797 0.3389 (30,960) -1.13% (8,898,066) -1.11% (0.0001) -0.03% 

2015 2,736,071 807,577,029 0.3388 38,960 1.44% 11,734,232 1.47% (0.000]) -0.03% 
2016 2,850,713 841,663,276 0.3387 114,643 4.19% 34,086,247 4.22% (0.0001) -0.03% 
2017 2,958,781 873,827,769 0.3386 108,067 3.79% 32,164,493 3.82% (0.0001) -0.03% 

2018 3,052,106 901,656,209 0.3385 93,325 3.15% 27,828,440 3.18% (0.0001) -0.03'¼ 

2019 3,138,910 927,573,805 0.3384 86,804 2.84% 25,917,596 2.87% (0.0001) -0.03% 

2020 3,240,556 957,894,159 0.3383 101,646 3.24% 30,320,354 3.27% (0.0001) -0.03'¼ 

.j:s. 2021 3,370,404 1,000,1 I 9,878 0.3370 129,848 4.01% 42,225,719 4.41% (0.0013) -0.38% 

I LEVY CHANGES FROM 2007 TO 2021 I 
Increase in Increase in Reduction In 
Total Levy Village Levy Pol Pen Levy Village Levy 

2007 to Police Pension OtherTimn 2007 to OtherTimn 
Levy Year 2021 Levy Amt Police Pension 2021 Police Pension 

2007 445,144 2,702,913 
2008 462,503 2,817,325 
2009 482,885 2,749,023 Property tax revenue levied 
2010 620,284 2,506,907 for Corporate, IMRF, 
2011 658,900 2,321,086 Social Security, Police 
2012 671,180 2,184,492 

2013 776,575 1,951,497 Protection and Garbage 

2014 838,022 1,859,089 has decreased by $804,686 
2015 893,180 1,842,891 since 2007 
2016 981,379 1,869,334 
2017 1,045,098 1,913,683 
2018 1,113,545 1,938,561 

2019 1,207,701 1,931,209 
2020 1,487,610 1,752,946 
2021 1,472,176 1,898,228 

222,347 1,027,033 (804,686) 
7.1% 231% -30% 
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V, I 

VILLAGE OF FRANKFORT 
2022 PROPERTY TAX LEVY WORKSHEET 

ADDITIONAL INFORMATION 

ESTIMATED LIMITING RATE CALCULATION 
PY LEVY INFORMATION 

2020 I 2021 I [ Estimated 2022 

Preliminaiy Base 2022 Value (excluding new property) 1,129,476,380 Levy Line Item: I Max Rate I 2021 I 
Extension 

Less Estimated Exemptions (used 2021 since 2022 is not yet avail) (65,805,741) Capped: 
Will County EA V before adding new property 1,063,670,639 6.35% Corporate 0.4375 61,007.31 
Plus New Property (Estimate) 21,617,022 2.16% IMRF NONE 259,031.04 
Will County EA V 957,894,159 l ,000,119,878 1,085,287,661 Social Security NONE 425,050.94 

$ increase from py 42,225,719 85,167,783 Police Pension NONE 1,472,176.46 

% increase from py 4.41% 8.52% Police Protection 0.6000 1,145,137.26 

Total 3,362,403.0 I 
Village Tax Rate (capped only) 0.3383 0.3362 Non capped: 

PA 102 0519 Adj NONE 8,000.95 
3,370,403.96 

Limiting Rate Calculation I 2021 * I I 2022 •• 

Previous Extension 3,240,663 3,362,509 
xCPI ormaxofl.05 1.0140 1.0500 

Adjusted Extert,ion Base 3,286,033 3,530,634 

Current Net EAV (includes Cook Co.) 1,000,151,364 1,085,287,661 Est. 

2021 Tax 
Rate 

0.0061 
0.0259 
0.0425 

0.1472 

0.1145 

0.3362 

0.0008 
0.3370 

Less New Property (22,328,023) (21,617,022) Est RECAP OF 2022 ESTIMATED EXTENSION LIMIT 

Less Arn1exations (473,823) 
Adjusted Valnation Base __ _2Z_7,349,5 l 8 1,063,670,639 Est. 2021 Extension ( capped funds) 3,362,403 

Adjusted Ex1cn.,ion Base 3,286,033 3,530,634 Iner. due to CPI or max of5.0% 168,120 ~ 

Adjt1,ted Valuation Base/ 977,349,518 1,063,670,639 Est. Iner due to 2022 new property 71,753 
Limiting Rate 0.3362 0.3319 239,873 

Extension Limit (Limiting Rate x Net EAV) 3,362,697 3,602,388 Est. 2022 Max Levy Amount 3,602,276 

7.13% 

* 2021 Info from "Limiting Rate Calculation" sheet from Will Cow1ty dated 4/4/2022 
** .3319 Agrees to "2022 Limiting Rate & Extension Estimate" rec'd from Will County 9/28/22 
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1 2 3 4 5 6 
2022 PROPERTY TAX 

INCREASE 2021 
LEW SCENARIOS INCREASE 2021 

NOCHANGETO LEVY BY CPI OR INCREASE 2021 DECREASE PRIOR INCREASE PY 
(CAPPED RATE INFO LEVY FROM PY PTELL LEVY BY NEW 

LEVY BY CPI (OR 
YEAR RATE BY EXTENSION BY 

PTELL} AND NEW 
ONLY) REQUEST WHICHEVER IS PROPERTY ONLY 

PROPERTY 
.0001 4.99% 

LESS 

2021 LEVY $3,362,403 $3,362,403 $3,362,403 $3,362,403 $3,362,403 $3,362,403 

2022 LEVY REQUEST $3,362,403 $3,530,523 $3,434,156 $3,602,070 $3,647,652 $3,530,187 

2021 RATE 0.3362 0.3362 0.3362 0.3362 0.3362 0.3362 

2022 ESTIMATED RATE 0.3098 0.3253 0.3164 0.3319 0.3361 0.3253 

RATE INCREASE (DECREASE} -0.0264 -0.0109 -0.0198 -0.0043 -0.0001 -0.0109 

% EXTENSION INCREASE 0.00% 5.00% 2.13% 7.13% 8.48% 4.99% 

0\ $ EXTENSION INCREASE $0 $168,120 $71,753 $239,667 $285,249 $167,784 

INDIVIDUAL HOMEOWNER'S VILLAGE OF FRANKFORT TAX IF NO CHANGE IN HOME VALUE 

2021 TAX ON $400,000 HOME $428.05 $428.05 $428.05 $428.05 $428.05 $428.05 

2022 TAX ON $400,000 HOME $394.46 $414.18 $402.88 $422.58 $427.92 $414.14 

TAX INCREASE (DECREASE) ($33.59} ($13.87) ($25.17) ($5.47) ($0.13} ($13.91} 

% TAX INCREASE (DECREASE) -8% -3% -6% -1% 0% -3% 

INDIVIDUAL HOMEOWNER'S VILLAGE OF FRANKFORT TAX IF HOME VALUE INCREASED 6.35% 

2021 TAX ON $400,000 HOME $428.05 $428.05 $428.05 $428.05 $428.05 $428.05 

2022 TAX ON $425,400 HOME $420.69 $441.72 $429.66 $450.67 $456.38 $441.68 

$ TAX INCREASE (DECREASE} ($7.36} $13.67 $1.61 $22.62 $28.33 $13.63 

% TAX INCREASE (DECREASE} -2% 3% 0% 5% 7% 3% 
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