
 
 

ECONOMIC DEVELOPMENT COMMITTEE MINUTES 

JANUARY 20, 2021 

 

CALL TO ORDER 

 

Chairwoman Jessica Petrow called the Economic Development Committee meeting to order at 

6:17 P.M. on Wednesday, January 20, 2021, by remote video conference and in-person. 

 

ROLL CALL 

 

Economic Development Committee members present included Mayor Jim Holland, Village Clerk 

Brian Feehery, Trustees Adam Borrelli, John Clavio, Margaret Farina, Keith Ogle, Jessica Petrow, 

and Gene Savaria; Stefanie Campbell, Dawn Camodeca, Marc Dabaco, and Andy Schwerha. Staff 

members in attendance were Village Administrator Rob Piscia, Police Chief John Burica, Utilities 

Director Zach Brown, Finance Director Jenni Booth, and Administrative Assistant Theresa Cork.  

Members Anittra Alexander and Paul Slade were absent.  

 

APPROVAL OF MINUTES (December 9 and Reconvened December 14, 2020)  

 

Trustee Farina made a motion (#1), seconded by Trustee Borrelli, to approve the minutes of the 

Economic Development Committee meeting of December 9 and reconvened on December 14, 

2020, as presented.  The motion was unanimously approved.   

 

CAPITAL FUNDING UPDATE/ECONOMIC DEVELOPMENT INCENTIVE INITIATIVES 

 

Administrator Piscia provided a capital funding update. He reported the Village recently received 

notice from the State of Illinois that the Village has received Line-Item Appropriation of $760,000 

for costs associated with general infrastructure improvements in the capital bill.  He reported staff 

has verified that these funds must be used for infrastructure improvements and cannot be used for 

stand-alone streetscape work unless it is part of an overall road project.  

 

The state capital bill also has earmarked the following funds to Frankfort: the sum of $200,000 for 

costs associated with a downtown parking lot expansion, including additional parking for the 

Historic Downtown Area; the sum of $60,000 for costs associated with capital improvements; the 

sum of $50,000 for general infrastructure; the sum of $60,000 for costs associated with capital 

improvements; and the sum of $100,000 for costs associated with infrastructure improvements to 

parks and recreational areas.  

 

Administrator Piscia further reported that the Village is expecting to receive $1,171,903.80 of 

Rebuild Illinois Bond (RBI) Funds. To date, the Village has received 2 of the 6 installments 

totaling $390,317.30. The Village anticipates receiving four additional installments in the amount 

of $195,317.30 each over the next two years. Finance Director Jenni Booth verified per IDOT’s 
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Circular Letter 2020-16 – Revised Guidance on Rebuild Illinois Bond Funds to Local Public 

Agencies, these funds will need to be used for a bondable capital improvement project and in 

general, can be used for transportation improvement projects with an average useful life of greater 

or equal to 13 years. He noted stand-alone pedestrian, bicycle, multi-use path and streetscape 

projects are not eligible for use of the RBI funds.  

 

Committee members discussed the capital funds and the FY 2021/2022 budget for economic 

development. Members also discussed various Village capital projects, grants, and incentive 

programs and shared ideas to further economic development in the community. Members 

considered using the restricted funds from the capital bill for the Pfeiffer Road Extension Project 

to free up Village capital development funds for other projects. Administrator Piscia noted 

economic development priorities and goals would be discussed in greater detail after the new 

Director of Economic and Community Development is on staff. 

 

Following discussion, members agreed to allocate $500,000 for economic development for the FY 

2021/2022 budget and to earmark the capital bill funds for the Pfeiffer Road Extension Project. 

Staff was asked to provide a list of past and current Village incentive programs/grants for a future 

committee meeting.  

 

OTHER BUSINESS 

 

There were no other items for discussion. 

 

PUBLIC COMMENTS 

 

Public comments and questions were accepted in advance of the meeting by e-mail at 

publiccomments@frankfortil.org. Administrator Piscia reported no public comments were 

submitted for the meeting.  

 

ADJOURNMENT 

 

Trustee Farina made a motion (#2), seconded by Trustee Borrelli, to adjourn the Economic 

Development Committee meeting of January 20, 2021, at 6:45 P.M. The motion was unanimously 

approved. 
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